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AUDITORS' REPORT

chad Balance Sheet of Dr. B. C. Roy College Of Pharmacy
arch 31st, 2021 and also the Income & Expenditure
ate. These financial statements are

s to express an opinion on these

We have audited the atta
& Allied Health Sciences as atM
account for the year ended on that.d
responsibility of the management. Our responsibility |

financial statements based on our audit

we conducted our audit in accordance with auditing standards generally accepted in
India. Those standard require that we plan and perform our audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement An
audit includes examining, on a test ‘basis, evidence supporting, the amounts and
disclosure in financial statements. An audit also includes assessing the accecunting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a

reasonable basis of our opinion.

d according to the explanations
o required and gives

nd to the-best of our information an
ted in

e information,in the manner s

In our opinion a
h the accounting-principles generally accep

given to us the said accounts; give th
2 true and fair view in conformity wit
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March, 2021; and

¢ Balance -Sheét o
Sciences as at 31*
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by in the case of the Income & Expenditure of the Surplus for
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the year ended on
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DR. B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES
DR.MEGHNAD SAHA SARANI, DURGAPUR -713212
BALANCE SHEET AS AT _31ST MARCH, 2021

PREVIOUS Sch. AS AT 31ST MARCH, 2021
YEAR PARTICULARS No. Rs. Rs.
Rs. .
IGENERAL FUNDS ::
406,69,461.18 |Balance as per Generaf Fund- 433,56,311.08
26,86,849.90 |Add.:- Surplus for the year as per attached 67,39.419.64
Income & Expenditure Accounts .
433,56,311.08 1 oh 500,95.730.72
-~ |[FUND MOVEMENT (Inter Head) 128,54 ,604.06
—BIEETi08 TOTAL | 5 A% §29.50,334.78
. G ol ‘FIXEDASSETS 1 A
496,14.986,56‘ Gross Block . 552,96,144.56
36,32.257.00 [Less:- Deprecation.. * ¢ Loy 1ok 41,71,939.00
459,82,729.56 Net Block e xS 511,24.205.56
4,28,362.00 INVESTMENTS (Prmcupal) 2 75,17,927.00
; FUND MOVEMENT (Inter Head)-l R
' |CURRENTASSETS ' 3
469 217 37 a) Deposits o B o) d 3,88,712.63
.1,86.660.00 |b) Loans&Advanoes IR ; . -
: 176 07,547.89 [c) Cash & Bank Balances 9,93,385.07
17.11.129:26 |d) Othe( Recetvable 147,18,730.52
. 199,74,554.52 I i 161,00,828.22
L "~ |Less:- CURRENTLIABILITIES " 4
~5,17,973.00 |a) Security Deposits . ' ] 9,32,994.00
:198,86,491.00 |b) Advances against educahonal achvntnes 87.59,456.00
©4,11,598.00 {cy Liabilities for Expenses. - 6,73,512.00
16,16,000.00 |dj Liabilities Against Student - 7,64,400.00
2,31,685.00 |e) Unpaid 'statutory deduchons ot 2,27,015.00
- *.15,381.00 f) Liabilities for Tax Deducted at Source L 1.44,268.00
: 13,40,207.00 [g) Sund;y Credltors 2,90,941.00
|- :230,29,335.00 |- 117,92,626.00
" {30,54,780.48)|NET CURRENT ASSETS( 3 4) 43,08,202.22
433,56,311.08 [TOTAL: © - i 629,50,334.78
This is the Balance Sheet for the year, € ended 31st March, 2021
" reférred to in our report of even date annexed
. ForV.N. PUROHIT & COo.
Svaqered Accountants
' (SUGATAGAN ULY) S
. Partner . t b ’ /
; Membershlp No 065153 : ¢
Place: Durgapur [
" Dated :
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES
A SARANI, DURGAPUR -713212

DR.MEGHNAD SAHA S I,

INCOME & EXPENDITURE ﬂ FOR THE YEAR ENDED 318T MARCH, 2021

PREVIOUS ' Bch. AS AT 3187 MARCH, 2021
Y’E:R PARTICULARS No. Rs. Rs.
INCOME .
438,90,550.00 | Tuttion Fes 460,01,334.00
7.40,000.00 | Admission Fee 10,40,000.00
Development Fea 8,85.000.00
Laboratory Fee 8,40,750.00
Professional Davelopment Fce 7,08.000.00
6,23,500.00 | Student Welfare Fund 6,40,584 00
6.70,450.00 | Dress Kit Receipt 10,49,400.00
4,900 00 | Examination Fees -
95.90,000 00 | Hostel Fees & Charges 5 27,50,500.00
1,55,000 00 | Prospectus Sales 2,12,000.00
6,75,338.63 | Interest Received 36869574
8.52,500.00 | Library Fees 8,84.625.00
8.44,937.00 | Other Income 0,45,355.18
Government Grant «Grantfor Sciencs &
- |Research(DST)WC | wm 2,75,000.00
1,42.000.00 | Professional Training Fees 1.10.000.00
581,89,175.63 ' 567,21,244.92
- |EXPENDITURE : .
256,91.700.00 | Teaching & Course related expenses (Direct) € 267,95,786.00
53,28,355.00 | Hostei Running & Maintenance Expenses 7 2,43,847.00
_201,74,452.73 | Administrative & Establishment Expensee 8 185,24,501.28
6.75,5561.00 | Students Welfare & Amenities , .9 2,35752.00
36,32,257.00 | Depreciation For the year, . 41,71,835.00
26.86.849.90 | Excess of Income over Expend;tvre 67.39.419.64
NOTES : As per Sch.dule 10 '
581,89,175. 63 TOTAL : 5 557,21,244.92
This is the Income & Expenditure Aoccunt forihe year
“ended 31st March, 2021 feferred to in our report of
- even date annexed .
ForV. N. PUROHH’& co.’
_ Chartered Accountants -
{(SUGATA GANGULY) ° (
E ¥ Partner : )
- - Membership No. 065153
- Place : Durgapur
Dated : nfn 3024
Principal
Dr. B, C. Roy College of Pharmacy 8AH.S.

Bidhannagar, Durgapur-713208, Burdwan
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AS AT 318T MARCH, 2021

PREVIOUS SCH.
YEAR NO. PARTICULARS o A
Rs. ) . 3.
A 1 |FIXED ASSETS
14, Gross Block
36,32,257.00 Less - Deprecation 719% 00
459,82,729.66 Net Block 5 s 511,24.305 8
2. |INVESTMENTS :
‘ . (a) Eixed Deposits with :-
4,22,910 00 Axis Bank Ltd 74,24,180 00
4,22,910.00 Sub Total {a) 74,24,190.00
5,452.00 A nterest on Fixed Deposit - §3,737.00
4,28,362.00 Tolal (2) . s 756,17,927.00
3 CURBENT ASSETS
(a) Deposited With -
Gavt Semi-Covt. authonbes
8,100.00 Surobhi Gas. 8,100.00
. 4,60,917.37 Durgapur Projects Ld 3,80,612.63
3 200.00 Bharat Sanchar Nigam Lid. 3.88.712.63
4,69,217.37 Sub Total (a) : 388,712 83
) (b) Loan & Advance -
10.000.00 ' Advance against salary . -
1,76.660.00 Advance to Creditors - -
1,86,660.00 Sub Total (b) -
- (c) Cash & Bank galance -
1,65,686.00 (1) Cash in hand (as per Cash 61,374.00
. Books and cartified by Management)
1,65,686,00 s ) 61,374 00
1. (i)) Bank & Equivalent Balances -
174,41,861.80 Axis Bank Ltd (Durgapur) ' 8,81,345 07
Axis Bank Lid-(serbtara) 50,666.00
+176,07,547.89 Sub Total (¢) 9.93,385.07
(d) Other Recewvable
) Amount Recenable From WBJEEB A/C 2,80,000.00
3,06,000.00 Amount Receivable from Makaut for SWC Scheme 7,76,000.00
3,00,000.00 Amount Receivable from from s!udents 135,92,375 00
' 9,98,075.00 Tuition Fees Due 46,000.00
. 45,450.00 Receivable from Others .
12,476.00 Excess PF Admin Charges (0.15%) 12,476.00
824,00 ' Excass PF EDU 824.00
48,304.26 TOS Receivable 11,055 52
17,11,120.26 Sub total (d) 147,18,730.52
199,74,554.52 Total (3) 161,00,828.22
' Contd,
Principal

Dr. B.C. Roy College of Pharmacy 8 A.H.S.
B:dhmnagar Durgapur-713206, Burdwan
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES
D SAHA SARANI, DURGAPUR -74321

SCHEDULE ATTACHED TO BALANCE SHEET AS AT 315T MARCH, 20214
AND INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON THAT DATE, (CONTD.)

Bw@annagm. 0urgapur-713206 Burdwan

PREVIOUS | SGH. P
YEAR ey ARTICUL'ARS ) AS RA: 31ST MARCH’,?2021
Rs. o 3.
. 4 |CURRENT LIABILITIES -
517,873 00 (a) Security Deposits 9.32,994 00 .
_5,17,973.00 Sub Total (a) 9,32,094 00
(b) Advances adaipst gdugg] onal
activities - )
) Advance Admissions 99.280.00
104,24,000.00 Advance Tuition Fees 1,59,500 00
6.24,400.00- Advance Examination Fees . 3,000.00
15,07,750.00 Advance Hostel Mess Charges 22,43,000.00
6,53,250.00 *‘Advance Hoste! Seat Rent -
1,87,125.00 Advance Library Fees 2,000.00
1.41,750.00 Advance Student Welfare Fegs: 1,500.00
‘_63.&8,2?6,00 Total Caution Money(Refundable) 62,51,216.00
198,96,491.00 Sub Total’ (b) Dete g 87,59,496.00
’ ) - |(e)_Current Liabilites Other
2,35,183.00 Qutstanding Expenses - 5,88,112.00
T Grant Receipt Fund: -Enlerprenmhlu;\wum-qs
-50,000.00 Programme of. DST, W B 50,000.00
.35,400.00 Outstanding Audit Fées ’ 35,400.00
'91,015.00 Unpaid Salary g o
4,11,698.00 Sub Total @ : vt 6,73.512.00
(d) Liabilities Against Student -
.+ 5,76,000.00 | . - Student'Stipend . © 7,24,400.00
- 40,00000 TFW/SWC Scheme y 40,000.00 p i
6,16,000.00 Sub Total dy = 7,64,400.00
g el (e) Unpaid S!awtory Deducnon -
9,976.00 ESI Employer's Contribution - 8,548.00
©4,945.00 ESI Contribution: ' 2,136.00
" 66,396.00 Liability for Pension Fund 66,552.00
'3,984.00 | : Liability for P.F (EDLI)- 3,993.00
°4,134.00 | | - P,F Administrative Charge 4,068.00
32,817.00 | - P.F Employer's Contribution 31,086.00
89,213.00 Provident Fund Contnbution i 97,638.00
10,220.00 Esic (Employee cont. ) (Cess pendmg) 2,624.00 |.
y ; Professional Tax 10.370.00
2,31,685.00 Sub Total (e) 2,27,015.00
B 2 (f) DS Payable
1538100 * | 1LT.D.S{Salary) 1,27,940.00
LR I " 1T.D.S (Sec-94) Non-Company 12,864.00
N 1.T.D.S (sec-94) Company 1,212.00.
Pt o ot I TDS (Sec-94J) Non-Company : 2,252.00
" 15,361.00° Sub Total (f) ; » 1,44,268.00
, \ (9) Sundry Creditors
©2,11,846.00: ~For Fixed Assets .-
11,28,361.00 | ForExpenses 2,90.941.00 |~ -
13,40,207.00 -|sub Total (g) 2,90,941.00
230,29,335.00 Total {4 ) 117,92,626.00
= Contd,
s ' inclpal
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES
DR.MEGHNAD SAHA BARANI, DURGAPUR -113212

SCHEDULE ATTACHED TO BALANCE SHEET A3 AT 3131 MARCH, 2021
AND INCOME & EXPENDITURE ACCOUNT FOR THE YEAR CNDED ON THAT DATE (COMTR.)

A8 AT 3187 MARCH, 2021

PREVIOUS | SCH. PARTICULARS
YEAR NO. Ra, Rs.
Rs.

5 stol F

67,85,000.00 Hostel Mess Chargos 3,10,760.00

28,05,000 00 Hostel Geat Rant 24.39 750 00

95,90,000.00 ' 27,60,600,00
6 |TEACHING & COURSE RELATED,

212,08,733 00 Salaries & Honorarium . 218,82,410.00
7,62,000.00 WBUT Fee & AICTE Fee 4,26.000 00
6,70.450.00 Internet Access Chafge 4,93,230.00
2,56,776.00 Students Dress, Kits 8 Equipments: 10,49,400.00

21,24,600.00 Stholarship / Stipend awarded 19,00,400 00
4,687,884 00 Consumables & Stores ‘ 3,35,927.00
25,000 00 CPCSEA & Other lnspoction/RenuWal
1,68,277.00 Promotion Expenses ( Advertisement) 7,08,416.00
256,91,700,00 . 267,96,786.00
. (| M 4
4 7 STEL RUNNING & MAIN CE:
532835500 * ' [Catering Service Expenses . - e 2,43,847.00
£3,28,355.00 | -« 2,43,847.00
8 Mﬂw
' " |EXPENSES: .
.| 19866,647.00 Salaries & Honoratium . 107,57,708.00

" 3,12,840 00 AMC Charges - ’ 3,37,563.00

'14,72,240.00 Contributions to P.F, ESI Medldalm & Grntuity 15,08,626.00
21,211.00 Cable Tv Rent 9,500.00
1,31,293.00 Séminar & Workshop & Pro;ect Expenses 29,949.00
19,53,178.00 House Keeping Services 20,44,678.00
23,682.00 Garden Expenses © - 27.145.00
73,814.00 Travelling, Conveyance Allawanoe & Exps 8,122.00
13,15307.00 | - Water Supply & Electricny i 5,86,223.48

. 240000| | |LegalExpenses - 1,025.00
13,40,126.00 Security Services | . 13,58,653.00

" 1,51,316.00 Holding Tax (DMC) / | Other Ucence 1,60,404.00
12,26,401.31 Repairs & Maintenance- 7.03,949.80

', 31,24300 Postage & Telephdne 50,829.00
1,31,992.00 | | Printing & Stationery 87,292.00

1 1,07,35000 | | Journal Subscription . . 1,75,396.00

.. 5556.00 Newspaper & Periodicals 880.00
. 2,51,413.00 Office Maintenance 1,90,440.00
'57,625.00 Insurance Charges (Fire & Penl & Bunldmg lnsurance) 58,362.00
- 607.42 Bank Charges - . .. : o 711.00
4,540.00 Ground Rent (ADDA) -
5,633.00 Transport Charges :* 23,714.00
4,324.00 NBA Accrediation Expenses N
11,800.00 .| Membership Fee. y 11,800.00
2,860.00 . | Medical Expenses -
60,000.00 Solid Waste Management* 60,000.00
99,557.00 ! | Cost of Diesel & Mabile ] 49,337.00
35,400.00 . | Audit fees % S T T b 35,400.00
3,61,039.00 | Other Expenses - oy NG : 2,56,794.00
5,11,090.00. Medicine Purchase - 3
6,02,068.00- Profcssuonal Serwoe
201,74,452.73 ; ! 185,34,501.28
o 9 |STUDENTS WELFARE AND AMENITIES
1,03,085.00 | Training & Placement Expenses 1,462.00
5,72,498.00 Student Activities Expenses ' 2,34,290.00 2,35,752.00
6,75,561.00 . ) e 2,35,752.00
! .
Principal

Dr.B 0 Roy College cf Fharmacy & A H.
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uAle T CHING 0 CACH
: "75—-~ J [
:::\ 120,00,389 9 00 | 76,10 i
. ———— —— 02.79.507 00 | {30 she o]
THER T ——— T 9900 w
%
HONORARIUM ‘ 52,600 00 | 3,208,300 00’
Pan Time Teaching valary : ‘ 6,00000 1,32 000 00 |
YOTAL 4 23,000 00 .
e 21062,410.00 108,14,058.00
Othor’ EXponsos
P
Animal Troatment Emonsos articulars Amounts(Rs)
Contribution fo Admln Ch 910.00
|Donation "':zg gg
Mlsc [xponsos ] =
BOG Exponses 2;‘2“ 2]
Honorarium BOG m‘ogg’gg
Loss on Sale of Assots c‘eoa'oo
Misg Asset Write Off 82.917.00
 [Puja Exponses . 2?004 00
" |Brior Period Adjustment = 8267500
TOTAL 2,56,794.00
Other Expenses Payabla (Llablllty) o
Partlculnm . Amounts(Rs)
Electricity Chames Pnyabto : . ! 53,720 00
Examination Fea . g 3,156,000 00
Water Charges payable . 4.46000
Telephone Expenses Payblo 2,335.00
'|Virtual Meeting Platform License Feo 13,088 00
Deduction of Graduale Day Ceremony . - 1,99,509.00
. . . TOTAL 588,112.00
SundryCrodltors ;
Particulars FIXED ASSET EXPENSES Amounts(Rs)
18890.00 18,890.00
et Muly A/C 105810 00| 1,08,810.00
Secret Eye Secunty Sarvico A/C 315000 3.158.00
SSMD Asscciates A/C 306000 3.060 00
The Alrtol 130670 (130,670 00]
West Bengal Stoto Eloc(m:ly Distribution Co. Ltd 7540700 1.64.407 00
_ |2ed Facility Services AC . 33123 00 33,123.00
Bureau of Pharma Public Sector Undertaking of India 7569.00 7380 00
Durpapur Sarvice Contre A/C. 307100 3,071.00
Mondal Enterprise A/C 242302 00 42.302.00
WS Bengal Syndicate AIC 30047 00 30,047 00
S K Enterpnses A/C 5047 00 5.087.00
Mr. Aryen Banenes A/C 5087 00 5,087.00
Ms Rkl Mahato A/C 2,90,941.00
TOTAL - 2,90,041.00

rinckbal )
Dr. B. C. Roy College of Pharmacy & A.H.S.
Bidhannagar, Durgapur-713208, Burdwan
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LTH SCIENCES
Q__J-! N n s 1] A -7132
Seminar & Workshop 8 Project Expenses AC
P
Project Expenses Alc articulars Amounts(Re)
SERB - TARE Pri
Gects Exporrses 25666 00
Seminar & Workshops Alc
Bl
WEBINAR SERIES 2020 4.283.00
TOTAL 29,949.00
College & Students® Activities AIC
) Particulars Amounts(Rs)
Annual Cultural Fest'2020 A/C 10,000.00
Annusl Graduation Day Programme A/C 86,491 00
Remembrance of Late Dulal Mitra AIC 2,010.00
Saraswati Puja 2021 10,532 00
Student Farewel Expenses A/C 44,276 00
Viswakarma Puja Expenses A/C 5381.00
Laptop Bag For Students AJC 75,600.00
3 TOTAL 2,34,290.00 i
" Training & Placements Expofvses AC
Particulars N“W:":g:})
Training & Placements Expenses A/C . -
m‘nmg cements Expen: : 7l 1462.00
AM.C. Expenses
. Particulars A‘“°:’";’sg%’30
- |Computer & Network (5)7077'00
Elavator 247 4100
EPABX 21240.00
Generator - 2602.00
Library Management Software 9304:00
Photocopier 31240 00
ups 80.00
Uv-1700 & 1800 Model ?3300‘00
Waters HPLC Systems
. - TOTAL 3,37,563.00
& Maintanance Ex nses :
Rq:;]:)cuum“ = Amounts(Rs
25385.00
. [AC TWater Cooler / Pump/Fan/Gen 25;557‘00
- [Bullding & Construction . 8083900
Carpentry Work 163458.00
‘l)C[I'ICﬂ' Work 130 00
College Car 21216.00
IFire Extinguisher - 1468100
Laboratory * 2620.00
Masson Wark 27959.00
gl‘:"g':ound 18208 00
Y — . ; 99586 .80
chsite.Ma}nt. E)Tpenses T T 7.03,849.80 |
) . Security Doposlts
g : “Particulars Amo;;;sg(;‘oo
- T i
Slarod_a Cons!-rudvon (Security Deposit) TOTAE 9,32,994.00
. Prin c!pal
Dr. B. C. Roy Coliege of Pharmacy &AH. s,
Bldhannagar Durgapur-713206, Burdwan _,-\/
L -
[ Pro .’Dr)Subhabrata Ray

r‘l'uﬁC/[‘:]/, M. Pharm, Ph.D.
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CHEDUL
: OF NOTES ATTAC
ACHED TO AND FORMIN
ACCOUNTS FOR THE YEAR ENDED 31% MARcfi 2%2? B AR

Dr B. C. Roy Engineeri
Cio & A)::a y egmy eor;ng rf):follegl;e logether with its subsidiary Wing of Pharmacy College and Palytechnic
essional College (collectively, the Society or the group) is a leading West

Bengal, India, ‘ -rses. The Society is headquartered in Durgapur, West

B) SIGNIFICANT ACCOUNT&NG POLICIES: .

(i) Basis of preparation of financial siataments

';t;: hna.n.cta\ .statements are p\tepared and presggted under historical cost convention on accrual basis of
. ounh.ng, in a;cordance with Indian Generally Accepted Accounting Principal (India GAAP) and
_Accountmg standards issued by the Institute of Chane'red Accountants of India (ICAI). Accounting policies
have been consistently applied except where a newly adopted or.a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

. The Managemenféﬁalua&es all recently issued or revised abcounting standards on an ongoing basis.

. (i))Principal of Consolidation -

. The consolidated financial statements include: the financial statements of the Pharmacy Education

Division, Polytechnic Education Division and Academy of Professional Courses Division, which is owned
and controlled by the society. e 2 ; -

'-'I"he' ﬁnancia\ statements of: the pa.rei\t'socieiy and fils Phanhécy Education Division, Polytechnic
. Education Division and Academy of Professional Courses Division have been combined on a line by

‘ - basis by adding fogether the book values of all item of assets, jiabilities, incomes and expenses after

. eliminating inter — departmental balar)cé‘_s"llr'ansaction‘and the resulting unrealized gain /loss thereol.

| The cohso!ldatedl'_financial' isfaterﬁeh(:s .are :.p_reparéd -using uniform accounting policies for similar

. transaction and other events in similar transaction and other, events in similar circumstances.
(ili)Use of estimates .

The preparation of consolidated financial statements requires management to make estimates and
. assumption that reported amounts of .assels'-'ahd liabillties, the disclosure of contingent assets and
" liabilities on"the date of the consolidated financial statements and reported amounts of revenues and
expenses during the period reported. Actual résults could differ from those estimates.

(iv) Revenue recognition

‘Unearned réVenqes’ include in curreht liabilities represents collection of tuition fees and other revenues
in excess of revenies in excess of revenue recognized for the period.

nterest is reéogni}:ed using the time propohlofi 'm'ethod.:'bésed on fates implicit in the transaction. Other
_income is recognized on accrual basis. " .- e
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(v)mn.an.mg,m Work . 1n . Lroqarens

Fixad ansel (
are latad ay historical cont loss neeumulatag depreciation

l;\lem} on bidrrowed money alloc
date of capitatization I8 capitalize

aled to and utilized 1dr. fixod ansats, porlaining 1o the patiod up to the
Value and interos thareon (s cha

1 Assetn nequired on '
v direct finance loase o i
ed to profit and loss account. e

i) Repreclation and Amontizatiop

Deprecialion ’ '
I8 provided on wiitten down value (WDV) method ot rates vithin the rates mentioned in rua

§ of meome tax ¢ p
- N rules 1062 read with appendi
4 X = || nsaots undaer capital | (2
estimated gratyl lite or the leaso temmn, whichover is lowar, el e

V) Investments

:no:\g' tem mmptmonln (other than investmants m"nﬂinalas)‘ ore stated at cost less provision for diminution
UR s provider tor where the management Is of the opinion that the diminution in value is providad for

\‘\‘hem tha managenment 18 of the opinion that the diminution is'of dther than temporary nature Short-tarm
nvestments are valued at lowor of cost 6r not roalizable value.' ’

(viliBrovision for Reticement bonofjts; -

: %
Gratuity: In accordance wilh applicable Indian laws, th Society provides for Gratuity, a defined bensfi
fetirement plan (Gratuity Plan). The Gratuity Plan provldfes a lump sum payment to vested employees, at

| tetirement of termination of employment, an amount bagsad on the respective employees last drawn

salary and the year of employment of the Company. The society contributes to the Group Gratuity
Scheme of Life Insurance Corporation of lnd_la (LIC)) and debits such contribution to the Income &
Expenditure Account, LTI I s i

Provident: In addition to the above benefit, employees recaive benefits from a provident fund a defined
Contribution plane. The employee and employer each make monthly contributions to the plan to 12% of
the covered employee's salary. The wholo cqn’k)‘ibulibn ‘i3 made to the government provident fund. The
Gavernment mandates the annual yield to be provided to the employees on their corpus and the society
has no liability in this regards. AR N A S '

(ix)incomo Tax

The current charges for income téxes, are ﬁpl" 'pfd\‘/ide'd"‘for since the society is exempted from paying
income Tax under section 11 of the Incoma Tax Act, 1961,

(x)Provision and Contingiont uhg’lugé 8

The society creates a provision when there is ' present obligation as a result of an obligating events the
probably requires an outflow of resources and a rellable estimate can be made of the amount of the
obligation. A disclosure for a contingent liability is made is made when there is a possible obligation or a
present obligation that may but probably will'jnotl require an out flow of resources. Where there is a
possible obligation or n present obligation in réspect of which the likelihood of outflow of resources is
remote, no proviglon or disclosure is mado. oo

o
’
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ether there is an indication th i
. If any such indication exist Y at an assets including

Sts; the society estimates the recoverable amount of
unit . 4 2 S or'the recoverable amount of the cash generatin
rem:r\;::h;;i:::i;se’bmongs tois less than its carrying amount, the carrying amount is red?xced to ilg
. : to its recoverable amount. The reduction is treated
dis recognized in.the prafit and loss account. If at the balance sheet date there
ent loss no longer exists. The recoverable amount is
recoverable amount 'subject to maximum of depreciated
tloss will be reversed only when it was caused by

specific external events and their effects have been reversed by subsequent external event

(xii)Revenue & Ag'.grogriaglon of Incomo: .

The activities to generate revenue during .'lhe year as reflected in the financial statements are with in the
.scope of the society was beyond the scope of the objects of the society. The income generated during the
‘year has been invested and appropriated within the scope of the society for imparting education.

\
i

“For V. N. PUROHIT & CO. Lo
Chartered Accountants P

?Regd: 304040E -

. (SUGATA GANGULY)
Partner . .
Membership No. 065153

Place: Durgapur by 3 e .' i
Dated: 11/11/2021 NS e
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