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AUDITORS’ REPORT

We have audited the attached Balance Sheet of Dr. B. C. Roy College of Pharmacy
& Allied Health Sciences as at March 31st, 2023 and also the Income & Expenditure
account for the year ended on that date. These financial statements are the
responsibility of the management. Our responsibility is to express an opinion on these
financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in
India. Those standard require that we plan and perform our audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting, the amounts and
disclosure in financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a
reasonable basis of our opinion.

In our opinion and to the best of our information and according to the explanations
given to us the said accounts, give the information in the manner so required and gives
a true and fair view in conformity with the accounting principles generally accepted in
India:

a) In the case of the Balance Sheet of the state of the affairs of Dr. B.C.Roy College Of
Pharmacy & Allied Health Sciences as at 31% March. 2023 and

b) In the case of the Income & Expenditure of the Surplus for the year ended on that

date.
For V. N. PUROHIT & CO.
Chartered Accountants
Place: Durgapur FirmRegd.No:304040E

Dated: 02/09/2023 § "*‘.N <
UDIN : 23065153BGUABH2121 -
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DR. B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES
DR.MEGHNAD SAHA SARANI, DURGAPUR -713212

BALANCE SHEET AS AT 31ST MARCH, 2023

PREVIOUS Sch. AS AT 31ST MARCH, 2023
YEAR PARTICULARS No. Rs. Rs.
Rs.
GENERAL FUNDS :
5,00,95,730.72 |Balance as per General Fund 6,08,22,410.42
Less : Prior Period adjustment (9,779.00)
1,07,26,679.70 |Add.:- Surplus for the year as per attached 73,14,175.80
Income & Expenditure Accounts |
6,08,22,410.42 6.81,26,807.22
18,11,399.00 [FUND MOVEMENT (Inter Head) -
12,00,000.00 |Donation for Research Lab Development -
- |Donation for Student Scholarship 80,000.00
18,44,011.00 (Government Grant (2021 - 2022) 1,05,358.20
50,000.00 |Enterpreneurship Awarness Programme of DST, W.B. - 1,85,358.20
30,94,011.00
16,15,000.00 [CAUTION MONEY DEPOSIT 33,20,000.00
2,10,000.00 |HOSTEL CAUTION MONEY DEPOSIT 3,60,000.00 36,80,000.00
6,75,52,820.42 [TOTAL 7,19,92,165.42
FIXED ASSETS : 1
5,34,26,849.46 (Gross Block 5,44,12,283 .46
39,17,422.00 |Less:- Deprecation 40,84,390.00
4,95,09,427.46 |Net Block 5,03,27,893.46
INVESTMENTS (Long term) 2 =
6,92,140.00 |FUND MOVEMENT (Inter Head) 1,24,90,237 28
CURRENT ASSETS : &8
2,27,53,264.00 (a) Investment Short Term 26,922 .00
4,08,172.01 |b) Deposits 3,93,172 .41
6,74,045.00 |c) Loans & Advances 3,36,570.00
1,04,43,710.99 |d) Cash & Bank Balances 2,66,97,765.47
47,55,231.52 |e) Other Receivable 48,03,727.00
3.90,34,423.52 3,22,58,156.88
Less:- CURRENT LIABILITIES : 4
- |a) Security Deposits 7.081.00
1,83,98,580.00 |b) Advances against educational activities 1,87,40,121.00
1,96,928.00 |c) Liabilities for Expenses 5,76,662.00
3,94,715.00 |d) Liabilities Against Student 12,65,259.00
2,53,115.00 |e) Unpaid statutory deductions 2,64,626.00
2,12,986.56 [f) Liabilities for Tax Deducted at Source 2,91,245.00
22,26,846.00 |g) Sundry Creditors 19,39,128.20
2,16,83,170.56 2,30,84,122.20
1,73,51,252.96 INET CURRENT ASSETS(3-4) 91,74,034.68
6,75,52,820.42 |TOTAL 7,19,92,165.42

This is the Balance Sheet for the year ended 31st March, 2023 referred to in our report of even date an )'y-

For V. N. PUROHIT & CO,

Cshmm

( SUGATA GANGULY )

Partner

Membership No. 065153

Place : Durgapur
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES

.ME ~71321
(o S AT ARCH, 202
ND INCOME XPE E ACCOUNT FOR THE YEAR ENDED O 1B
PREVIOUS SCH. PARTICULARS AS AT 31ST MARCH, 2023
YEAR NO. Rs. Rs.
Rs. =l
1 |EIXED ASSETS :
9,93,58,416.46 Gross Block 10,42,61,272 .46
4,98,48,990.00 Less:- Deprecation 5,39,33,379.00
4,95,09,426.46 Net Block 5,03,27,893.46
2 |INVESTMENTS :
(a) Eixed Deposits with :-
- Sub Total (a) =
- Total (2) -
3 |CURRENT ASSETS :
2,27,53,264.00 a) INVESTMENTS (Short Term-Less than 1 Year) 26,922.00
(b) Deposited With -
Govt Semi-Govt. authorities
8,100.00 Surobhi Gas 8,100.00
Security Deposit (DMC) 5,000.00
3,80,072.01 Durgapur Projects Ltd 3,80,072.41
20,000.00 Bureau of Pharma Public Sector Undertaking of India -
4,08,172.01 Sub Total (a) 3,93,172.41
(c) Loan & Advance -
Advance against salary 99,400.00
6,74,045.00 Advance to Creditors 2,37,170.00
6,74,045.00 Sub Total (c) 3,36,570.00
(d) Cash & Bank Balances -
2,32,162.00 (i) Cash in hand (as per Cash 3,08,161.00
Books and certified by Management)
2,32,162.00 3,08,161.00
(ii) Bank & Equivalent Balances -
83,32,659.99 Axis Bank Ltd.(Durgapur)(. 213010100114950) 2,62,59,245 47
18,78,889.00 Axis Bank A/C No. 921010057009567 (SERB) 1,30,359.00
- Axis Bank Ltd-(serbtare) (920010073103725) -
1,04,43,710.99 Sub Total (d) [ 2.66,97.765.47 |
(e) Other Receivable
- Amount Receivable From WBJEEB A/C =
43,000.00 Amount Receivable from Makaut for SWC Scheme 2,87,400.00
3,00,000.00 Amount Receivable from Makaut for M Pharma 3,00,000.00
43,28,775.00 Amount Receivable from from students 40,99,225.00
984.00 Receivable from Others 5
12,476.00 Excess PF Admin Charges (0.15%) -
824.00 Excess PF EDLI -
i T.C.S, Receivable 9,617.00
i 69,172.52 TDS Receivable 1,07,485.00 |
~ 47,55,231.52 Sub total (e) 48,03,727.00
3,90,34,423.52 Total (3) ,22,58,156.88
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES

DR.MEGHNAD SAHA SARANI, DURGAPUR -713212

SCHEDULE ATTACHED TO BALANCE SHEET AS AT 31ST MARCH, 2023

SLHEDULE ATTACHED TO BALANCE SHEET AS AT 31ST MARCH, 2023
AND INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON THAT DATE. (CONTD.)

PREVIOUS SCH. PARTICULARS AS AT 31ST MARCH, 2023
YEAR NO. Rs. Rs.
Rs. -
5 |Hostel Fees & Charges
45,77,999.00 Hostel Mess Charges 98,75,000.00
25,08,750.00 Hostel Seat Rent 35,02,000.00
| 70,86,749.00 1,33,77,000.00
6 |ACADEMIC EXPENSES:
9,56,660.00 AICTE Fee, MAKAUT Fee & WBSCTE Fee / P.C.| Fees 14,10,000.00
48,358.00 Conference,Seminar, Workshop & Projects Cell 15,45,985.80
2,69,212.10 Consumables & Stores 6,02,970.00
7,64,903.00 Internet Access Charge 3,94,456.00
1,80,450.00 Journal Subscription 1,83,580.00
2,06,500.00 NBA Accrediation/NAAC Expenses 5,67,269.00
82,242.00 Research & Development Project Expenses 87,599.84
3,69,10,879.00 Salaries & Honorarium 4,26,77,118.00
22,23,000.00 Scholarship / Stipend awarded 23,37,000.00
4,16,42,204.10 4,98,05,978.64
7 |HOSTEL RUNNING & MAINTENANCE :
24,80,236.00 Catering Service Expenses 73,61,869.00
24,80,236.00 73,61,869.00
8 |ADMINISTRATIVE & ESTABLISHMENT EXPENSES :
3,62,100.00 AM.C Charges 4,33,164.00
1,79,400.00 Audit fees 35,400.00
158.20 Bank Charges 493 .40
- Book Binding Expenses (Library) A/C 15,010.00
11,756.00 Cable Tv Rent 20,542.00
2,11,856.00 Corporation & ADDA Charges 2,07,316.00
72,589.00 Cost of Diesel & Mobile 1,36,660.80
Donation and Subscription 1,000.00
7,87,052.00 Electricity Charges 10,54,228.60
5,162.00 Entertainment Expenses 24 777.00
37,676.00 Garden Expenses 36,833.00
21,59,042.00 House Keeping Services 24,13,603.00
91,528.00 Insurance Charges (Fire & Peril & Building Insurance and Students) 59,446.00
2,29,452.00 Legal/Professional Service Expenses 5,82,658.00
87,338.00 Licence Fee 24,223.00
302.00 Medical Expenses 3,880.00
11,800.00 Membership Fee 11,800.00
12,743.00 Newspaper & Periodicals 8,5568.00
1,70,139.00 Office Maintenance 1,55,791.00
1,12,064.00 Other Expenses 3,19,545.44
13,688.00 Pest control expenses 82,128.00
35,290.00 Postage & Telephone 42,908.00
1,94,069.00 Printing & Stationery 2,97,665.00
27,099.00 Promotion Expenses ( Advertisement) 40,59,758.00
16,000.00 Recuritment Expenses 9,008.00
11,33,655.01 Repairs & Maintenance 7,91,086.00 i
13,87,577.00 Security Services 14,41,973.00 .
1,18,776.00 Staff Welfare Expenses ' |l
25,187.00 Transport Charges ||
17,725.00 Travelling, Conveyance Allowance & Exps. ‘
. E Training & Development A/C
Water Supply Charges
E ENITIE
Student Dress Kit Expenses
Training & Placement Expenses
Student Benefit - Laptop Bag
Studen
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES

DR.MEGHNAD SAHA SARANI, DURGAPUR -713212

Other Income
Particulars Amounts(Rs)

Centre Fees received 5,741.00
Collection for Tech Fest 2,500.00
Fine 1,49,500.00
Fine for Gross Indisciplinary Action 7,600.00
Laboratory Fine Alc 22,735.00
Library Fine Alc 21,126.00
Liability Written Back A/C 1,004.00
Duplicate Identity Card Charges 200.00
Duplicate Library Card Charges 1,600.00
Electricity Charges (Canteen : S.S. Hospitality) (1) 10,164.00
Electricity Charges(Student paid Canteen)(l) A/C 9,624.00
License Fee (M/S S. S. Hospitality) 15,000.00

License Fee ( Student Paid Centeen) A/C 18,000.00
Miscellaneous Receipts A/C 27,305.88
Net Receipt From PMBJK Store A/IC 17,00,605.00
PMBJK Infrastructure Cost Received A/C 1,65,000.00
Processing Fee A/C 13,000.00
Receipt From Guest House A/C 30,250.00
Recovery for use of Laboratory Infrastructure & Chemicals 3,000.00
Registration Fee for Seminar / Conference 1,200.00
Registration Fees (Faculty & Staff) for EAC 5,400.00
Registration Fees (Student/Faculty) for Workshop 22,000.00
Registration Fees (Students) for EAC 55,800.00
Sale of Scrap and Old News Paper 28,750.00
Sponsorship Fee for Seminar / Workshop / Events 41,000.00
Sponsorship Fee Received for EAC 7.000.00
TOTAL 23,65,104.88

Salaries & Honorarium

Particulars TEACHING [ NON-TEACHING| Amounts(Rs) |
Salaries & Honorarium
BASIC - 2,44,56,569.00
DA 1,27,20,529.00
HRA 20,44,749.00
SPECIAL ALLOWANCE 10,59,749.00
OTHER =
HONORARIUM _ 2,09,423.00
PARTIME TEACHING SALARY =
Employee Benefit
Contributions to Provident Fund, ESI, Mediclaim & Gratuity 21,86,099.00
TOTAL - = 4,26,77,118.00
Other Expenses
Particulars
Contribution to Admin Ch Amotslg ?2{?’010
Donation ' -
Prior Period Adjustment
|_Miscellaneous Expenses ;3;50322
__Animal Treatment Expenses 2'351 00
" BOG Expenses (Others) 2,843.00
" Honorarium (BOG) 1.26,000.00
ravelling & Conveyance Exp. ' ]
PMBJK Store Incidental Expenses
__Anti Ragging activity expenses Alc
TOTAL
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES
DR.MEGHNAD SAHA SARANI, DURGAPUR -713212

Seminar & Workshop & Project Expenses Alc

Particulars Amounts(Rs)
12th SPER Annual International Conference and Exhibition 1,95,658.00
Consumables (Project.) 5,75,767.80
Contingency Exp. (Project) 32,614.00
Manpower Exp. (Project.) 4,11,143.00
Overhead Expenses (Project) 85,806.00
S.S.R. (Project) 10,000.00
Travelling Expenses (Project) 5,173.00
Seminar Expenses Alc 3,430.00
Seminar on "Pharmaceutical Career opportunities" 2,180.00
Seminar on "Scope of Pharmaceutical Management And Advances in IPR’ 761.00
Entrepreneurship Awareness Camp - New Era Startup A/C 1,29,330.00
Workshop Expenses Alc 22,000.00
Workshop on "BOOTCAMP ON MOLECULE TO MEDICINES" 67,123.00
Workshop on "Pharmaceutical Quality System...... and GMP" 5,000.00

TOTAL 15,45,985.80

College & Students' Activities A/C
Particulars Amounts(Rs)

Alumni Meet 71,465.00
Annual Cultural Fest 51,815.00
Annual Sports activity A/lc 27,554.00
Blood donation Camp 2,011.00
Dr.B.C. Roy Bithday Celebration A/C 2,400.00
Independence Day Celebration A/C 10,240.00
Induction Programme A/C 20,149.00
Journal Publishing & Web-Hosting 46,200.00
N.C.C. & N.S.S. Expenses A/C 2,700.00
National Pharmacy Education Day 1,436.00
National Pharmacy Week A/C 8,525.00
Orientation Programme A/C 25,972.00
Publishing and Printing of College Magazine 30,870.00
Republic Day Celebration A/C 4,700.00
Saraswati Puja A/C 43,090.00
Sports & Games Expenses 14,780.00
Students' Farewel Alc 18,863,00
Tech Fest 48,493.00
Viswakarma puja exp.A/c 1,26,800.00
Accademic Carriculam Activity Exp. 9,949.00

TOTAL 5,68,012.00

_Repair & Maint Expenses
i Particulars Amounts
|__Repair & Maint. (AC / Water Cooler / Pump / Fan / DG Set/ Transformer/ Photocopier /Elevator) -

|__Repair & Maint. (Building & Construction) A/C

__Repair & Maint. (Carpentry Work) A/C

‘Repa _ & Maint. (Electrical Work / Fittings)

& Maint. (Fire Extinguisher & Fire Hydrant) A/C

r & Maint. (Laboratory) A/C

& Maint. (Masson Work) A/C

& Maint. (Others) A/IC

' & Maintenance (College Car

 Maint. Expenses A/C

n Charges of Machinaries
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DR.B.C.ROY COLLEGE OF PHARMACY & ALLIED HEALTH SCIENCES

DR.MEGHNAD SAHA SARANI, DURGAPUR -713212
A.M.C. Expenses

Particulars Amounts(Rs) |
A.M.C. (Aquaguard) 32,400.00
AM.C. (Computer & Network) A/C 1,95,560.00
A.M.C. (Elevator) AIC 88,500.00
AM.C. (EPABX) AIC 13,000.00
A.M.C. (Generator Set) A/C 25,960.00
A.M.C. (Photocopier) A/C 9,304.00
AM.C. (UPS)AIC 23,364.00
A.M.C.(Laboratory Equipment) 40,120.00
A.M.C.(Software Management) 4,956.00
TOTAL 4,33,164.00
Advance Fees
Particulars Amounts(Rs)
Advance Fees Received (C/L) 1,50,11,050.00
Examination Fees of Makaut 3,19,200.00
Fees Receavable in Advance 41,400.00
TOTAL 1,53,71,650.00
Outstanding Expenses Payable
I Particulars Amounts(Rs)
Electricity Charges Payable 19,672.00
Water Charges payable 19,192.00
Professional Service Charges(Healthcare) Payable 29,032.00
Registration Fee (SPER) Payable 4,25,600.00
| Solid Waste Management Exp. Payable 45,000.00
Telephone Expenses Payble 2,766.00
TOTAL 5,41,262.00
Sundry Creditors
Particulars Amounts(Rs)
Creditors for Services 7,17,124.00
Creditors for Service & Supply 8,09,053.00
Creditors for Supply _ 4,12,951.20
TOTAL - 19,39,128.20
- Investment
Particulars Amounts(Rs) |
F.D.R. A/C No. 909040042485647 6,845.00 |
F.D.R. A/IC No. 911040063315616 20,077.00 |
TOTAL

Dr. 8. C. Roy C
Durgapur,

26,922.00 7



https://v3.camscanner.com/user/download

NOTES ATTACHED TO AND FORMING PART OF AUDITED ACCOUNTS FOR THE
YEAR ENDED 31°" MARCH, 2023.

A) SOCIETY OVERVIEW:

Dr. B. C. Roy College of Pharmacy & Allied Health Science is a leading West Bengal Based
Provider of Education Services in the field of Pharmacy , It is situated in Durgapur, West
Bengal, India.

B) SIGNIFICANT ACCOUNTING POLICIES:
(i) Basis of preparation of financial statements

The financial statements are prepared and presented under historical cost convention on
accrual basis of accounting, in accordance with Indian Generally Accepted Accounting Principal
(India GAAP) and Accounting standards issued by the Institute of Chartered Accountants of
India (ICAl). Accounting policies have been consistently applied except where a newly adopted

or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

The Management evaluates all recently issued or revised accounting standards on an ongoing
basis.

(ii) Use of estimates

The preparation of financial statements requires management to make estimates and
assumption that reported amounts of assets and liabilities, the disclosure of contingent assets
and liabilities on the date of the financial statements and reported amounts of revenues and
expenses during the period reported. Actual results could differ from those estimates.

(iii) Revenue recognition

‘Unearned revenues' include in current liabilities represents collection of tuition fees and other
revenues in excess of revenues in excess of revenue recognized for the period.

i Interest is recognized using the time proportion method, based on rates implicit in the =
transaction. Other income is recognized on accrual basis.

(iv) Fixed assets and Work - In - Progress
Fixed asset are stated at historical cost less accumulated depreciation.

.!pter&et on borrowed money allocated to and utilized for fixed assets, pertaining to the period up
: gthe date of capitalization is capitalized, Assets acquired on direct finance
capitalized at the gross value and interest thereon is charged to profit and I
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(v) Depreciation and Amortization

Depreciation is provided on written down value (WDV) method at rates within the rates
mentioned in rule 5 of income tax rules 1962 read with appendix — I. assets under capital lease
are amortized over their estimated useful life or the lease term, whichever is lower.

(vi) Investments

Long-term investments (other than investments in affiliates) are stated at cost less provision for
diminution in value is provider for where the management is of the opinion that the diminution in
value is provided for where the management is of the opinion that the diminution is of other than
temporary nature. Short-term investments are valued at lower of cost or net realizable value.

(vii) Provision for Retirement benefits:

Gratuity: In accordance with applicable Indian laws, the Society provides for Gratuity, a defined
benefit retirement plan (Gratuity Plan). The Gratuity Plan provides a lump sum payment to
vested employees, at retirement or termination of employment, an amount based on the
respective employees last drawn salary and the year of employment of the Company. The
society contributes to the Group Gratuity Scheme of Life Insurance Corporation of India (LICI)
and debits such contribution to the Income & Expenditure Account.

Provident: In addition to the above benefit, employees receive benefits from a provident fund a
defined Contribution plane. The employee and employer each make monthly contributions to
the plan to 12% of the covered employee’s salary. The whole contribution is made to the
government provident fund. The Government mandates the annual yield to be provided to the
employees on their corpus and the society has no liability in this regards.

(viii) Income Tax

The current charges for income taxes are not provided for since the society is exempted from
paying Income Tax under section 11 of the Income Tax Act.1961.

(ix) Provision and Contingent liabilities

The society creates a provision when there is a present obligation as a result of an obligating
events the probably requires an outflow of resources and a reliable estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made is made when there is a
possible obligation or a present obligation that may but probably will not require an out flow of
resources. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

(x) Impairment of Assets
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